

From: NUSACC News 
Date: Tue, 7 Jul 2009 16:24:36 -0700 (PDT)
To: NUSACC News<otaiba7@hotmail.com>
Subject: NUSACC Supports U.S.-UAE Nuclear Agreement

[image: image2.jpg]


For Arabic, click here. 

FOR IMMEDIATE RELEASE
July 7, 2009
nusaccnews@nusacc.org
202-289-5920
U.S.-ARAB CHAMBER OF COMMERCE ENDORSES
U.S.-UAE CIVILIAN NUCLEAR AGREEMENT
Congressional Hearing on Nuclear Cooperation with the UAE Scheduled for Tomorrow

Hundreds of Thousands of U.S.-Based Jobs May be at Stake


Today, on the eve of an important Congressional hearing on America's nuclear cooperation with the United Arab Emirates, the National U.S.-Arab Chamber of Commerce (NUSACC) sent a letter to Congressional leaders in support of the U.S.-UAE Civilian Nuclear Agreement.

David Hamod, the Chamber's President & CEO, stated that the agreement represents "an important milestone in America's efforts to encourage civilian nuclear energy - in the Arab world and around the globe. Bringing the agreement into force with Congressional support would send a clear message: that agreements like this one serve U.S. interests in the region and that such agreements reinforce America's worldwide leadership role in initiatives to harness nuclear energy for peaceful purposes."

Civilian nuclear development in the UAE is expected to create some $40 billion in contracts in coming years, and U.S. companies are among the best qualified to support the UAE's efforts to generate nuclear energy. However, without having the U.S.-UAE Civilian Nuclear Agreement in place, noted the Chamber's letter, "U.S. companies will be at a competitive disadvantage and may well be disqualified from bidding. Congressional support for the Agreement would serve to level the playing field for U.S. firms looking to compete head-to-head with their global competitors. Hundreds of thousands of jobs will be at stake, which could translate into significant new opportunities for American businesses and workers at this critical juncture in the global downturn."

The letter, sent to select Democrat and Republican leaders in the U.S. Senate and U.S. House of Representatives, comes one day before the U.S. Congress holds a hearing on "Nuclear Cooperation with the United Arab Emirates: A Review of the Proposed U.S.-UAE Agreement." The Obama Administration will be represented at the hearing by The Honorable Ellen O. Tauscher, Under Secretary for Arms Control and International Security at the U.S. Department of State.

As America's top trade partner in the Middle East and North Africa, the United Arab Emirates is a vital market for American goods and services, generating or sustaining hundreds of thousands of U.S.-based jobs. Last year, the UAE purchased over $15 billion worth of U.S. goods - nearly 30 percent of all U.S. exports to the region. According to data developed by the National U.S.-Arab Chamber of Commerce, exports of U.S. goods to the UAE are expected to rise to almost $39 billion by the year 2012 - an increase of nearly 150 percent over last year's levels.

"As nations increasingly move to diversify energy generation away from oil for reasons of cost, security, and environmental protection," said Chamber President David Hamod, "the U.S.-UAE agreement should stand as a model for commercial transparency and nonproliferation cooperation." However, unless the U.S. Congress brings this agreement into force, Hamod concluded, "U.S. interests - and the critically important nonproliferation principles enshrined in this agreement - may be undermined."


*****

The National U.S.-Arab Chamber of Commerce, widely regarded as the voice of American business in the Arab world, is in touch with business communities across the United States and serves as the U.S. point of contact for the national chambers of commerce in the 22 Arab nations. On a daily basis, NUSACC works closely with leaders throughout the Arab world, as well as high-level decision makers in the U.S. business community, public policy research centers ("think tanks"), multilateral institutions, nongovernmental organizations (NGOs), media, and the U.S. Government.

To promote, support and strengthen U.S.-Arab business and economic cooperation.
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